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1. Background

1.1 India’s rapid adoption of digital payments and fintech solutions has significantly

improved financial inclusion and transaction efficiency. However, this growth has
also enabled the rise of cyber-enabled financial crimes, including misuse of bank
accounts, UPI handles, fintech platforms, merchant facilities, and digital lending

ecosystems by transnational organised cyber-criminal syndicates.

1.2 These activities are supported by an underground banking ecosystem that exploits

vulnerabilities in corporate banking, merchant onboarding, and UPI-based
payment infrastructure to launder illicit proceeds. Intelligence inputs further
indicate misuse of unregulated USDT-INR conversion services, advertised on
social media, which function as informal crypto off-ramps by settling transactions

through Indian banking channels.

1.3 The Indian Cyber Crime Coordination Centre (14C), established by the Ministry of

Home Affairs, Government of India, functions as the national framework for

comprehensive and coordinated action against cybercrime.

2. Executive Summary

2.1 The National Cybercrime Threat Analytics Unit (NCTAU) of 14C monitors

underground forums and open-source platforms involved in the illicit trade and

misuse of banking and payment infrastructure.

2.2 Analysis of social media channels identified systematic abuse of Indian bank

accounts, UPI handles, merchant facilities, fintech platforms, and POS devices for
fraud and money laundering. Widespread advertisement of unregulated USDT-
INR conversion services was observed, enabling laundering of fraud proceeds
through UPI, IMPS, and bank transfers.

2.3 Further, multiple unregistered offshore digital lending applications were identified

operating on mobile platforms, engaging in data exploitation and coercive

practices, with linkages to mule account networks.
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3. Operational Modes & Commission Structure

Analysis of social media and Telegram communications indicates the presence
of structured operational models used for managing mule accounts and financial

transactions.
Multiple operational modes have been identified:
1. OTP-Based Operations:

Account holders share OTP credentials remotely with operators, enabling transaction
control without physical access. Commission structures range between 3.2%-5.5%,
with security deposits often demanded in cryptocurrency (USDT), indicating

integration with digital asset channels.
2. RTGS Tier Operations:

High-value transactions (10 crore and above) are conducted through corporate
accounts using bulk transfer mechanisms. Commission rates of around 8% suggest

involvement in large-scale fund movement activities.
3. F2F (Face-to-Face) Operations:

In certain cases, operators physically meet account holders to gain direct control over
accounts. Lower commission rates (2.7%—4.5%) may indicate reduced operational

risk due to direct handling.

Geographical analysis of F2F operations shows coverage across multiple cities
including Delhi, Mumbai, Bangalore, Hyderabad, Kolkata, Jaipur, Ahmedabad,
Pune, and others, suggesting a wide and distributed physical network across the

country.
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4. Telegram /Instagram used for Procuring Mule Accounts

Numerous social media account, channels and groups were observed posting

content related to the availability of bank accounts and payment infrastructure for

high-risk financial activities. The open nature and visibility of such posts indicate

the scale of the activity, as well as a perceived low risk of deterrence among organized

fraud operators. Relevant screenshots supporting the
included in the Annexure 1, 2 & 3.

MAGICPAY PAYMENT

observations have been

) X
Pinned message
| OTP work Available Without Deposit OTP Work Available Without Depo...
MAGICPAY PAYMENT = MAGICPAY PAYMENT
Please provide the account details as per our new list. We are giving |
very good volume.” |
‘ £
84581 CMP with mqr v . [ 0
W4 RazorpayX RBL VPA activated with mqr N Mute Gift Report
BOM corporate/retail with mqrié
WAIDBI corporate/retail with mqr T iy
= Lme/DankKrentaitean .
W4 DBs Ideal Corporate bank with mqr Bk | 4
RBL corporate account with mqréy ‘ Y,
CUB (City Union Bank)corporate/retai with mqr
ICIC corporate with mqr
I0B corporate with mqr & 101 photos
K BANK corporate/retail with mqr (deposit work)
SOUTH INDIAN BANK corporate with mqr -TEST (¥ 3videos
SBM Bank India with mqr-TEST
“s B2 N1 @ [B 11 files
Fig 1- Sample Telegram Post Screenshot
3,-!‘:_, East-gift 02 Follow <+
"* trader_chiks 7w
Reply
USDT TO INR P
Mera pas ise badiya app hai dm
kero 500% fast bounas
Game fund 104
5 View all 1 replies
Mixed fund 108 @) puowro o
m o Rep]"’
: G alokgurjar_mavi_01 8w
f d f t Usdt avebal
sarte and 1as
Professional platform and app Vool el
Referrals earn a permanent 0.3% reward Qs QB ¢ W

Fig 2- Sample Instagram Post Screenshot
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5. Money Mule Trends

1. Most Demanded Indian Banks (Mule Accounts)

Analysis of 100+ Telegram channels advertising money mule and laundering
services reveals highly concentrated demand for Indian bank accounts enabled with
Merchant QR (MQR), bulk upload, and multi-ID corporate banking features.

The most targeted banks include RBL Bank, IDBI Bank, State Bank of India,
Bank of India, ICICI Bank, Bank of Maharashtra, City Union Bank, Kerala Gramin

Bank, Karnataka Grameena Bank, J&K Bank, among others.

© ol * 4

Relationship beyond banking lclc’ Bank
RBL BANK IDBI BANK BOI ICICI BANK

Widely used for Enabled for bulk High volume PY Used for corporate High-value
@ collections & I transfers and 111 transactions ®"® accounts & fund * transactions
payouts ul rapid settlements e & CMS usage a movement via RTGS/IMPS

VIR 3./

= Ly
= ' :l 'B SoeTw 4
& 3ifes TERTE ; e @ 0ss
Kerala Gramin Bank Y o
e SITELNION RANIC LT eaE Bl ez KARNATAKA GRAMEENA BANK J&K Bank

e affar ow dn Serving to Empower

PE——————
BANK OF MAHARASHTRA CITY UNION BANK LTD KERALA GRAMIN BANK KARNATAKA GRAMEENA BANK J&K BANK

Facilitates corporate Used for high _) Supports bulk Enabled for rural ° Used for layered
@ and merchant Q frequency deposits (_ disbursements @ and corporate ,...‘ transactions &
accounts & withdrawals & collections banking channels fund routing

A These banks and their facilities (MQR, Bulk Upload, CMS, IMPS/RTGS, etc.) are —
often exploited for layering, rapid fund movement and money laundering activities. 2 Q

Fig 3- Most Targeted Banks

The table below presents banks ordered by frequency of advertisement and demand

urgency across the monitored channels.

ol aankhame ——Donana |

1. RBL Bank (Corporate/Retail + MQR) Very High
2.  |DBI Bank (Corporate/Retail + MQR) Very High
3. SBI(CMP /CMP NextGen /3-6 ID + MQR) Very High
4.  Bank of India — BOI (Corporate/Retail + MQR) High
5.  ICICI Bank (Corporate + MQR) High
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SNl akhame | Domana

6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

2. Most Demanded Facilities, Products of Banks

Bank of Maharashtra — BOM (Retail/Corp)

City Union Bank — CUB (Corp/Retail + MQR)

Kerala Gramin Bank — KGB (+ MQR)
Karnataka Grameena Bank — KAGB

J&K Bank (Corporate/Retail + MQR)

Axis Bank (Neo Corporate + Bulk / PayPro)
Indusind Bank (Corporate + Bulk/IMQS)
KVB (Corporate + Bulk MQR)

YES Bank (Corporate/Business + Bulk)
AU Small Finance Bank (Corporate + Bulk)
Dhanlaxmi Bank (Corp/Retail + MQR)
Indian Bank (Corp/Retail + MQR)

DBS Bank — Ideal (Corporate + MQR)
South Indian Bank — SIB (Corp + MQR)
IOB (Corporate + Bulk MQR)

SBM Bank India (Corp/Retail + MQR)
Punjab & Sind Bank — PSB (Corp + MQR)
Canara Bank (Corporate + Bulk MQR)
Kotak Mahindra Bank (CMS + Bulk)

IDFC First Bank (Bulk Upload + MQR)
Cosmos Bank (Corporate + Bulk)

Bandhan Bank (Corp/Retail + Bulk)

HDFC Bank (Domain ID + Checker-Maker)
UCO Bank (Corporate + MQR)

TJSB Sahakari Bank (Corp/Retail + MQR)

High
High
High
High
High
High
High
High
High
High
High
Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium
Medium

Medium

Cybercriminals demonstrate sophisticated knowledge of Indian corporate

banking features. The following facilities are explicitly demanded across Telegram
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channels and are used to automate, accelerate, and obfuscate money laundering

flows.

@ Razorpay)(

@

05

BANKING FACILITIES AND OBSERVED MISUSE

Key facilities being demanded on accounts and their potential misuse

MERCHANT QR (MQR)

Instant UPI-based payment
collection; enables high-frequency
gaming/stock deposits; required
on almost all listed accounts

RAZORPAYX
INTEGRATION (T+0)
Instant settlement gateway;
linked to RBL/IDFC/INDUS/
AXIS/ICICI; enables real-time
fund transfer without T+1 delay

CHECKER-MAKER / 2ID /
MULTI-ID CORPORATE
Dual-authority corporate login
required for HDFC/Axis/SBI;
enables large RTGS transactions
(8% commission advertised)

©

Fig 4- Observed misuse of Banking facilities

These facilities, when combined, enable rapid movement, layering and integration of funds, facilitating
potential money laundering and illicit financial flows.

3.Rise in Gramin Bank Demand

BULK UPLOAD / BULK MODE

Mass outward payment
processing for rapid
disbursement of laundered
proceeds; required on
PAYOUT accounts

CMS (CASH
MANAGEMENT SERVICES)
Automated high-volume
collections/settlements;
demanded on Kotak, SBI;
supports treasury-level
operations

IMPS / RTGS MODE

Instant/same-day high-value
transfers; RTGS operations
advertised at ¥10Cr+
minimum and 8% commission

@

A significant new trend observed during this monitoring period is the systematic

expansion of demand to include accounts from Regional Rural Banks (RRBs) across

India. This may be driven by the relatively lower transaction scrutiny in certain rural or

semi-urban segments, wider availability of newly opened or low-activity accounts, and

comparatively limited awareness among account holders regarding misuse risks.

Such diversification of account sources suggests an adaptive strategy to reduce

detection and maintain continuity of fund routing operations.

m Gramin / Regional Rural Bank Channel Coverage

1.

Kerala Gramin Bank (KGB)

Karnataka Grameena Bank (KAGB)

Andhra Pradesh Grameena Bank

Uttar Pradesh Gramin Bank

Very High

Very High

High
High

Page 8 of 33

Widespread — 50+
Telegram channels

Widespread — 50+
Telegram channels

Multiple channels

Multiple channels



&

Indian

Cyber

Crime
Coordination
Centre

wgdid F=atag « Working Together With Vigour

m Gramin / Regional Rural Bank Channel Coverage

Karnataka Vikas Grameena Bank High Multiple channels
6. Arunachal Pradesh Rural Bank Medium Several channels
7. Rajasthan Marudhar Gramin Bank Medium Several channels
8. Gujarat Gramin Bank Medium Several channels
9. Haryana Gramin Bank / Sarva Medium Several channels
Haryana
10. Assam Gramin Bikash Bank Medium Emerging
11.  Bihar Gramin Bank Medium Emerging
12. AENELY R Benls ) izghelzre Low-Medium  Niche operators

Rural Bank
13.  Maharashtra Gramin Bank (MGB) Low-Medium  Niche operators

14.  Punjab Gramin Bank Low-Medium  Niche operators

4. Top Fintech and Merchants used in withdrawals

Data gathered from various sources including NCRP (National Cybercrime
Reporting Portal) and CFCFRMS (Citizen Financial Cyber Fraud Reporting and
Management System) showed that cybercriminals resorted to Indian Fintech and
Merchants to carry out financial fraud as well as money laundering of the fraud
proceeds.

The most used Merchants based on transaction count for withdrawing money are:

(*Data is indicative and may not be fully verified)

Shol erhamNeme
1. JIO

AIRTEL

CHANGEJAR TECHNOLOGIES PRIVATE LIMITED

Krazybee Services Private Limited

MMAD COMMUNICATIONS PRIVATE LIMITED

RI O TECH SOLUTIONS PRIVATE LIMITED

N|(@ | ok W

Google Playstore

GYANESHWARI ORGANICS PVT LTD MARKETPLACE ESCROW
ACCOUNT
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m Merchant Name

9.

10.

REMIT PAY

Vgamaa Services Private Limited

The most used Merchants based on transaction amount for withdrawing money are:

(*Data is indicative and may not be fully verified)

m Merchant Name

1.

© ® N o s WD

—_—
=

Legalpay Technology Private Limited

CSC E Governance Services India Limited
FASTAG RECHANGE INTERNAL BIL
IIFL Finance Limited

CC BILL PAYMENT

Tanishq Jewellery

Google Playstore

HDB Financial Services Limited

Apple India Private Limited

Krazybee Services Private Limited

5. Top POS / Merchants used in withdrawals

Data gathered from various sources including NCRP (National Cybercrime

Reporting Portal) and CFCFRMS (Citizen Financial Cyber Fraud Reporting and

Management System), multiple POS devices involved in withdrawing funds from victims

have been identified.

The most used POS are based on transaction count for withdrawing money are:

(*Data is indicative and may not be fully verified)

Sl Poshame

1.

2
3.
4

HP Pay / Hindustan Petroleum
CSC e-Governance Services
PA*Xine Corp Ltd

PAYPOINT INDIA NETWORK
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Shol eoswame

Reliance Retail

STANVERSE TECHNOLOGIES
Powerol Petroleum

Khanpur Diesels

G R Iron Store

S K Indian Oil

©| | ® N O

—
=

The most used POS are based on transaction amount for withdrawing money are:
(*Data is indicative and may not be fully verified)

snol  poswame
PA*Xine Corp Ltd

CSC e-Governance Services

Kites Outlet

Bharat Internet

HP Pay / Hindustan Petroleum

KISARA REALCON LLP

Indian Hardware

A R Rajasthan Steel

©l® N o s Wi =

Powerol Petroleum

JS TRADERS

—
=

6. USDT-INR Conversion Promotion

The Telegram ecosystem monitoring reveals a highly active and organized
cybercrime network primarily focused on large-scale money laundering through
cryptocurrency (USDT) to fiat exchanges. The ecosystem is highly active and
organized, leveraging money mules, third-party payments, and avoidance of direct
verification to facilitate large-scale money laundering through USDT exchanges and
illicit services.

a. These operations are often linked to illicit "gaming funds," "stock funds," and
explicitly labeled "fraud funds" or "hacker funds."
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b. Key threat actors operate under various "payment company" or "group" aliases
(e.g., Shanhai Group, Luckpay, Kingsoft Group, Easipay, GNS-PAY, ATpay, Ant
Wallet, Cowpay, JPAY, SSS-Pay, AlturaX OTC, T1 payment, OK Group,
WukongPayHongkong and others).

c. These entities solicit "partners" (individuals or corporate account holders) in India,
Pakistan, Bangladesh, Nigeria, Kenya, Algeria, Philippines, Malaysia, and
other regions to facilitate the conversion of illicit funds.

d. A prevalent modus operandi involves requiring upfront USDT payments from
"partners" before transferring local currency, often from "third-party accounts,"

indicating classic money mule schemes.

& Instant USDT Exchange Follow <+«

& instantusdt.e 3w
Looking to sell USDT in India 1n?
We offer a secure and verified process for
genuine sellers only.

Only Serious Sellers =
m‘ | : . ‘- — - « Face-to-face deal after verification
TRUST LLET ONLY ' ; - LT « Multiple payment options available

(NO Binance / Other WaIIets R « Professional and trusted buyers

ERCZO & BEP20 ‘ - ‘:4"-‘ ; 3 : _ Serious sellers only. Message now to

proceed.

Networks Only

Face-to-Face Deal |
| After Verification r . ‘ No comments yet.

A 7CaSh UPI & Bank 7 . .4 B Start the conversation.
Transfer Available iy

OrQ ¥ W

Fig 5- Sample Instagram Post Screenshot
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Peacock Pay

6,489 members

Pinned message #2 . 5
Q COMPANY LOOKING FOR ACCOUNTS - REVIEW THE LIST : vT-?: PAYIN List - nee... -

=y

Chaim Lubowitz
Forwarded from @) QIRO PAYMENTS

ATTENTION

&7 Looking for a fast and reliable way to exchange USDT? We've got you
covered,Earn more with our fast, secure, and reliable USDT EXCHANGE
service Best rates, Quick settlement, Trusted support

°
a0
Join

& EXCHANGE RATE'S MENTIONED
BELOW

- GETAWAY FUND: 99
- GAMING FUND: 103
- STOCKFUND: 115

- MIXED FUND: 123

Fig 6- Sample Telegram Post Screenshot

t.me/Peacock_payment

Descriptio
¢& For all exchanges, payment must be made to us first, Once the
payment is received and confirmed, we will immediately release your
payment, hope you All understand thank you for joining QIRO PAYMENTS @
@Inreresred partners may contact — @Qiropay1 (D)
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X
Peacock Pay
6,489 members
N o
unmute Report

- Gaming Fund work

-Working with Huge team & groups
-Daily proofs and updates

-Highest volume in market.
@Peacock_pay

@Peacock_funds

2 photos

1 shared link

& usDT Exchange and lllicit Services Ecosystem (@)

L, 00
&

Upfront USDT Fiat received in bank From third-party Converted to USDT
payment by partner account (UPI/IMPS/ accounts or vice-versa
RTGS/NEFT)

o MODUS OPERANDI (MO) - MONEY MULE SCHEME

Money Mule Recruitment

« Perpetrators recruit individuals
and corporate entities.

+ Receive fiat (UPI, IMPS, RTGS,

NEFT) and convert to USDT
or vice-versa.

Third-Party Payments

« Transactions come from
“third-party accounts”.

« Promised high commissions
(e.g., 3.5%-5.6% commission,

10-25% profit per transaction,
daily earnings).

+ Uses money mules to distance
illicit origins from final
crypto conversion.

e PRIMARY FOCUS 9 KEY THREAT ACTORS

{
25

Operate under various
“payment company”
or “group” aliases.

« Large-scale money
laundering through
cryptocurrency (USDT)
to fiat exchanges. « Shanhai Group, Luckpay,
Kingsoft Group, Easipay,
GNS-PAY, ATpay, Ant Wallet,
Cowpay, JPAY, SSS-Pay,

AlturaX OTC, T1 payment,
OK Group, WukongPayHongkong
and others.

« Linked to illicit “gaming
funds”, “stock funds”,
“fraud funds” or

“hacker funds”.

Fig 7- USDT Exchange and lllicit Services Ecosystem
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Transferred to payment
company/group

lllicit funds laundered
through mule
accounts

Avoidance of Direct
Verification (No P2P, No F2F)

« Many ads explicitly state
“No P2P (peer-to-peer)” and
“No F2F (face-to-face)”
transactions.

Some offer F2F only for
specific corporate account
acquisitions.

@ GLOBAL REACH

Solicit “partners” in
India, Pakistan,
Bangladesh, Nigeria,
Kenya, Algeria,
Philippines, Malaysia,
and other regions.
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Analysis of IP access logs of identified Telegram channels indicates possible

misuse of network infrastructure for coordinated activities, with key patterns

summarized below.

— e
e

Common IPs /
Network Ranges

Multiple accounts and channels
are accessed from common IPs
or network ranges, indicating
possible shared infrastructure.

IP Access Log Analysis - Key Observations

2]

Centralized
Control

@
@. ®®
(B0 7

5 6

Patterns suggest centralized
control or coordinated
management of multiple
accounts and channels.

Overall Assessment

These patterns suggest organized use of infrastructure to manage
accounts, maintain anonymity, and support coordinated operations.

©

Use of VPNs, Proxies &

Anonymization

Frequent access from different
or inconsistent locations
indicates use of VPN, proxies,
or anonymization services to
hide the actual origin.

0o

o—  —

Proxy-Based Routing &
Infrastructure Used

Common VPN / Proxy
Services Observed

Intermediary IP
(Proxy)

+ Proxy-Seller

geonode_datacenter
NetNut

NSOCKS Proxy
AProxy

Lightning Proxies

ProxyScrape
ExpressVPN
Activity appears from « Proxydu
intermediary IPs instead « LumiProxy
of real user devices, * MoMo Proxy
indicating proxy-based + SwiftProxy.io
« 711Proxy

routing.

S

Fig 8- IP Access Trends of Telegram accounts

1. Common IPs / Centralized Control

+ NodeMaven

Multiple accounts and channels were accessed from common IP addresses or network

ranges, indicating possible shared infrastructure. Such patterns suggest centralized

control or coordinated management of multiple accounts and channels.

2. Use of VPNs, Proxies & Anonymization

Frequent access from different or inconsistent geographic locations has been observed.

This may indicate the use of VPNSs, proxy services, or anonymization tools to conceal

the actual origin of activity.

3. Proxy-Based Routing & Infrastructure Used

Certain access patterns suggest the use of intermediary IPs, where activity appears to

originate from proxy servers rather than actual user devices. The involvement of known
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VPN and proxy service providers further supports the likelihood of anonymized and

controlled infrastructure usage. Some identified VPN/Proxy services are below-

© P Proxyseler (i) l, Lightning Proxies O M VoMorroxy
(b ) @ geonode_datacenter () @ ProxyScrape O S sviftProxyio
O RN Nethu O = opressven @ 711 7Proxy
O N wnsocksroy @ @ Proxy4u O N NodeMaven
O A roy O L umprox

Fig 9- VPN/Proxy Services Observed

This pattern information can be used by Bank’s Transaction monitoring & AML team
for IP based monitoring of mule accounts.

8. Panel-Based Financial Operations

During monitoring, certain content was identified on Telegram groups offering
access to multiple “payment panels” along with commission-based earning

opportunities. The following steps outline the typical mule account workflow.
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Panel-Based Financial Operations

Flow of Mule Account Based Money Laundering

2. COLLECTION OF 3, ACCESS & CONTROL 4. FUND ROUTING &
1. RECRUITMENT INSTRUMENTS THROUGH PANELS TRANSACTION FLOW ARG

Bank Accounts Ty llicit funds are routed through Funds are layered and cashed out
(Savings / Current / mule accounts through multiple methods
Corporate)
| S : P Crypto Conversion
Recruitment through | UPI IDs o) - m - | E \ (USDT to INR)
Telegram groups / channels (Paytm, PhonePe, etc.) ak e g /
Source of Mule Bank Other Mule Withd I
. i, . Mule accounts are added to illicit Funds ~ Account/UPl  Accounts Ithdravals /
[ ] [ ) =—}) ATM/ Debit Cards payment panels Cash Deposits
Examples of Panels
* {igh Comasssion gﬁ x:{;’:)am s & TRIZO PAN‘EL & ARWALLET o .@ :erc:a(:“ /hQR(
i = = +/ Multiple Accounts Used S oathoss ke
* No Deposit Work & JEEVANPANEL & BAILEY PAY Simult: 1
inked Mobile Numbers i &
* Auto Work ﬁ Linkes 2 SAVINGSLAND & SMART WALLET : : 3 P,
s (OTP / SMS Access) = A +/ Transactions Monitored rd Party
« Daily Salary & XHELPER & andmore.. via Panel Dashboards Transfers
ENABLING TOOLS OUTCOME

Rapid movement, layering
and integration of illicit

funds using innocent bank
accounts and digital tools.

SMS Forwarder APKs Auto Work Systems
Capture OTPs / SMS Automate transfers,
to enable remote balance checks and
access and control other banking operations

A These panel-based operations facilitate money laundering and misuse of financial systems.

Fig 10- Panel-Based Financial Operations

a. Recruitment

Individuals are recruited through Telegram groups where they are offered high
commissions and easy earning opportunities. They are encouraged to share access to
their bank accounts, UPI IDs, or payment instruments, often without full awareness of

the risks involved.

b. Collection of Instruments
Recruited individuals provide financial details such as bank accounts, UPI IDs,
ATM/debit cards, or merchant QR codes. In some cases, linked mobile numbers are

also shared, enabling access to OTPs and transaction alerts.

c. Access & Control through Panels
These mule accounts are integrated into centralized panel systems, which act as
dashboards for managing multiple accounts. Operators can monitor transactions and

control fund movement across several accounts simultaneously.

d. Fund Routing & Transactions
Funds are routed through mule accounts using multiple and rapid transactions, often
split into smaller amounts. The movement across different accounts helps in breaking

the transaction trail and reducing traceability.
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e. Layering & Cash-Out
Funds are eventually withdrawn, transferred, or utilized through various channels such
as UPI or merchant payments. In some cases, funds may be further routed across

accounts to disperse and obscure their origin.

Some of the prominent ones are Trizo, Jeevan, XWallet, Bailey Pay

Below are some panel screenshots:

https://www.trizo.app/registerhtmiZinviteCode=Chx91G A ¢ | {3 = 8 https://www.okbinances.com/cmw/#/login/87u2L7JF By 3 = 2

Create Account qu

Join Trizo toda
/ JEEVAN

Login New user |

E-mail

Send OTP

Password

87u2L7JF
Chx91G

| Proceed Securely |

| agree to the Privacy Policy N A

Create Account

Already have an account? Sign In

About  Privacy Terms
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https://ing.baiileyweb.com/register?code=1192d40MaF w8 =@

BAIl EY
USDT TO INR

-
|

Already have an account? Sign In

1

AN T2 3 = 8 Update -

(1 https://xwalletumasterking.com/re...

xWallet

D]

login your old account

forget your login password?

9. Analysis of Mule Account Statement

During monitoring, certain Telegram groups were identified wherein bank

statements were being shared openly among members.

Bl PANDA PAY Lo RRIEST (T
C i eubecrbers Q @ X
D Previous message .
B4 ss Panda Pay Company Position Details ... -
e ~ g
Bl PANDA PAY 2 AR I3 £ g¥ WM PANDA PAY L= RERZ
o |Account Statement_xx1301 (1)(1).pdf |i?a3 ) 433 subscribers
F
B | —— 17 & ‘ u G
] § @ Mute Gift Leave
Bl PANDA PAY 2 AR |
BE PANDA PAY L2 ARG {1 @ d
Account Statement_ec1301 (1)(1).pdf % % I tme/pandapay0 -
Au corparate trading volume 86L limit 1cr @ L o
— |
L & Q\_r‘;l
; = " 1 i | .,’:1\:‘_?‘
Bl PANDA PAY CORRIEE (T § Y
° indus1511 4.13 (1).pdf 7 © s |
A
:D (=]
indus1511 i
oy -

Volume 2.6 CR+

ﬂ WE WANT ACCOUNTS

ﬁ CORPORATE ACCOUNT

& Daily Commission Settlement

4 HOLDER Must Come for F2F

3 OTP Waork Requires the Establishment of a Trust Fund
? Work contact: https://tme/PANDAPAY_Boss

Fig 11- Account Statement shared in Telegram Channel
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The following points outline key observations from the analysis of mule account

statements, highlighting transaction flow, patterns, and indicators.

a. Account Overview
The accounts analyzed are typically savings or current accounts held in an individual’s
name. These accounts show frequent inflows from multiple sources and maintain low

or inconsistent balances.

b. Money In (Inflows)
The accounts receive multiple small-value credits from different senders within short
time periods. The transactions often follow structured or round-figure amounts and

occur at high frequency.

c. Money Out (Outflows)

Funds are quickly transferred out to multiple beneficiary accounts, often immediately
after receipt. These transfers are carried out through channels such as UPI, IMPS,
NEFT, or RTGS, with minimal retention of funds.

d. Flow Pattern
The overall transaction pattern reflects a pass-through behaviour, where funds enter
and exit rapidly. This includes high inflow and outflow, short dwell time, and movement

across multiple accounts, with no clear legitimate business activity.
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ANALYSIS OF MULE ACCOUNT STATEMENT

Understanding the Flow, Patterns & Indicators

€ MONEY IN (INFLOWS) €© woneY ou (outFLOWS) @ FLow paTTERN
* | 2@ 6—»0 > 0-@-0

| @ ® @

¢ Savings / Current Account

¢ Held in individual’s name * Many small credits ¢ Immediate transfers ¢ High inflow - High outflow
¢ Frequent inflows from * Different senders ¢ To multiple beneficiary accounts ¢ Short dwell time of funds
multiple sources [ & Round-figure amounts ¢ UPI/IMPS / NEFT / RTGS  Layering through many accounts
¢ Low /No consistent balance | e High frequency  Minimal fund retention « No legitimate transaction history
B e carons o iz ey IS

@ ® High number of @® ® High number of

| I @ == Q @@® unique creditors A@N unigue beneficiaries

? High turnover Low average
Numerous small credits ~ Credit duration: Outflows split across Activity spread No clear business / (Inflow = Outflow) balance maintenance
from different accounts = minutes to hours multiple accounts throughout the day income source
(very short retention)  (layering behavior) (including odd hours)  matching the activity Frequent UPI/IMPS Rapid movement
‘ transactions A of funds

R _ J

‘/ A Such account details, statements and earnings claims are often shared on Telegram groups

o to recruit mules and promote panel-based operations.

Fig 12- Digital Banking Misuse

10. Unregistered offshore Lending Loan Apps

The National Cybercrime Threat Analytics Unit of 14C, MHA has identified multiple
suspicious loan app on Google Play Store and Apple App Store, that are not registered
/ regulated by Reserve Bank of India are using bulk SMS, digital advertisement, chat
messengers and mobile app stores on a massive scale. Borrower has to provide
mandatory access to contacts, location, phone storage in order to avail loan. This data
is misused to harass and blackmail the citizens using morphed images and other

abusive practices by recovery agents located in India.

l4C has initiated appropriate action against identified applications in coordination with

platform intermediaries and relevant authorities.

List of apps that have mis-used name of NBFC/Developer in Google Play Store:
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Application NBFC/ Developer A
S.No PP P Play Store URLs PP
Name Name Installs
Flex Credit: Dark Skull Ghost | Niips://play.qoogle.com/store/app
1. o . s/details?id=com.online.cycle.fin.s 100K+
Credit Line Production . .
ervice.flex.credit.line
TrustHorizon: Bizcraft Financial https://play.google.com/store/app
2. rus. OI‘I.ZOH. Consultants Private | s/details?id=com.credit.score.trus 10K+
Credit Assistant Limited t horizon_fin
. .. https://play.google.com/store/app
3. Social Rupee Neurovale Limited P : 50K+
s/details?id=com.social.rupee.app
LoanAxis-Special | Mahamaya Softwares https:/(pla.y'qooqIe'com/Store/app
4. s/details?id=com.house.car.loan. 100K+
Funds LLP .
axis
https://play.google.com/store/app
5. Mast Money Asee-do Te(.:hr?ology s/details?id=in.app.mast.moneya 100K+
Private Limited .
pp.credit
. https://play.google.com/store/app
6. Kalghatgi Lekka Thamthai So'ftv'vare s/details?id=com.bhabhar.khata.a 100K+
Company Limited oo
. . https://play.google.com/store/app
£ CreditShakti an.dev s/details?id=com.creditshakti.app 10K+
https://play.google.com/store/app
8. WeRupee Dev Impung 12Ac | s/details?id=com.yukofland.calcul 100K+
ator_getx
: Mera Waheguro https://play.google.com/store/app
. Fisca Ledger lending corp. s/details?id=org.gy.galaxy 100K+
https://play.google.com/store/app
10. Ruplife Dev Impung 12Ac | s/details?id=com.technowstack.to 100K+
do list
https://play.google.com/store/app
11. CreditSwea Online Manoj s/details?id=com.credit.pancard.c 100K+
reditawwa
https://play.google.com/store/app
12. Cash Daily Classes.net.in s/details?id=com.ol.projects.cash 500K+
daily
. https://play.google.com/store/a
13 GroveCredit - Harsh Rajput s/details?id=com.ranjeet.gro 10K+
' Credit Assistant 1P - ) e
ve
) https://play. le. /store/
Baumen Loan: Baumen Services BS-IB .av gooq £.COmVstore/a
14. i . . o pps/details?id=com.baumenloa 50K+
Line of Credit Private Limited .
n.baumenservices&hl=en_IN
. https://play.google.com/store/a
TrustRupee- Kjepada Yang A
15. , pps/details?id=com.trust.yerpo 50K+
Personal Credit Terhormat
-app
HomeCredit- Gene’ra .Proimpulso https://plgy.c.;ooqle.com/store/a.
16. Econdmico, S.A.P.l. | pps/details?id=com.home.credi 50K+
Instant Loan App :
de C.V. t.instant.personal.loan
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https://play.google.com/store/apps/details?id=com.online.cycle.fin.service.flex.credit.line
https://play.google.com/store/apps/details?id=com.online.cycle.fin.service.flex.credit.line
https://play.google.com/store/apps/details?id=com.online.cycle.fin.service.flex.credit.line
https://play.google.com/store/apps/details?id=com.credit.score.trust.horizon.fin
https://play.google.com/store/apps/details?id=com.credit.score.trust.horizon.fin
https://play.google.com/store/apps/details?id=com.credit.score.trust.horizon.fin
https://play.google.com/store/apps/details?id=com.social.rupee.app
https://play.google.com/store/apps/details?id=com.social.rupee.app
https://play.google.com/store/apps/details?id=com.house.car.loan.axis
https://play.google.com/store/apps/details?id=com.house.car.loan.axis
https://play.google.com/store/apps/details?id=com.house.car.loan.axis
https://play.google.com/store/apps/details?id=in.app.mast.moneyapp.credit
https://play.google.com/store/apps/details?id=in.app.mast.moneyapp.credit
https://play.google.com/store/apps/details?id=in.app.mast.moneyapp.credit
https://play.google.com/store/apps/details?id=com.bhabhar.khata.app
https://play.google.com/store/apps/details?id=com.bhabhar.khata.app
https://play.google.com/store/apps/details?id=com.bhabhar.khata.app
https://play.google.com/store/apps/details?id=com.creditshakti.app
https://play.google.com/store/apps/details?id=com.creditshakti.app
https://play.google.com/store/apps/details?id=com.yukofland.calculator_getx
https://play.google.com/store/apps/details?id=com.yukofland.calculator_getx
https://play.google.com/store/apps/details?id=com.yukofland.calculator_getx
https://play.google.com/store/apps/details?id=org.gy.galaxy
https://play.google.com/store/apps/details?id=org.gy.galaxy
https://play.google.com/store/apps/details?id=com.technowstack.todo_list
https://play.google.com/store/apps/details?id=com.technowstack.todo_list
https://play.google.com/store/apps/details?id=com.technowstack.todo_list
https://play.google.com/store/apps/details?id=com.credit.pancard.creditawwa
https://play.google.com/store/apps/details?id=com.credit.pancard.creditawwa
https://play.google.com/store/apps/details?id=com.credit.pancard.creditawwa
https://play.google.com/store/apps/details?id=com.ol.projects.cashdaily
https://play.google.com/store/apps/details?id=com.ol.projects.cashdaily
https://play.google.com/store/apps/details?id=com.ol.projects.cashdaily
https://play.google.com/store/apps/details?id=com.ranjeet.grove
https://play.google.com/store/apps/details?id=com.ranjeet.grove
https://play.google.com/store/apps/details?id=com.ranjeet.grove
https://play.google.com/store/apps/details?id=com.baumenloan.baumenservices&hl=en_IN
https://play.google.com/store/apps/details?id=com.baumenloan.baumenservices&hl=en_IN
https://play.google.com/store/apps/details?id=com.baumenloan.baumenservices&hl=en_IN
https://play.google.com/store/apps/details?id=com.trust.yerpo.app
https://play.google.com/store/apps/details?id=com.trust.yerpo.app
https://play.google.com/store/apps/details?id=com.trust.yerpo.app
https://play.google.com/store/apps/details?id=com.home.credit.instant.personal.loan
https://play.google.com/store/apps/details?id=com.home.credit.instant.personal.loan
https://play.google.com/store/apps/details?id=com.home.credit.instant.personal.loan
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11. Recommendation

To reduce misuse of Indian banking and payment systems, protect citizens from
financial fraud, and strengthen trust in the digital financial ecosystem through

coordinated action by banks, regulators, and platforms.

1. Bank
a. Mandatory periodic revalidation of corporate and merchant accounts.
b. Facility-based risk scoring and transaction monitoring (Bulk Upload, CMS,
MQR).
c. ldentify and act on personal accounts behaving like business or merchant
accounts.

d. “Incoming Transaction Count” based monitoring and restrict credits.

2.NPCI & UPI Ecosystem
a. Monitor frequently abused UPI handle types on a priority basis.
b. Velocity and concentration controls on merchant QRs.
c. Visibility of bank account linked to the UPI IDs to 14C.

3. Fintech & Payment Aggregators
a. Enhanced due-diligence of APIl-based bulk payouts and similar products.
b. Review merchant accounts showing unusual refund or cash-out patterns.

c. Create a framework / mechanism to identify shell corporate entities.
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MagicPay Indian Payment Expert01 .
2,190 members Q @ : X

Plnned messa e #137 =
?AY High-Income Account Management . SBI CMP + MQR... -

f ? M@I@PAY

gg ~ High-Income Account Management MagicRayliniaglPaymegtExpetl

SBICMP + MQR 2,190 members

]
=
@ RBL corporate or retail +MQR

%) KVB +T 0 MQR £ N o
_Qb - fcuB+mMQRr Join Unmute Report
= DBS +MQR
IDBI+MQR
ICIC+easypay MQR
KAGB +MQR tme/BankAccountHomedInd01 20
INDIAN +MQR Lk
J&K +MQR

Paytm linked to bank account+paytm mqr
Nainitalbank+MQR

(% 1322 photos

BOI+MQR
KGB + MQR ™ 81 videos
Highest commission rates and bonuses in the market, feel free to
contact us. )
—— (B ofles
@Channel Link : https://t me/magicpayOfficialChannel 168 .
(D] 6388 shared links
High-Income Part-Time Jobs o o)’
33 @A  1GIF
Download link.:.~
https://milesm.skin/#/rs/bRvBxCuASz
B oo +0
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HN_PAY_Official .
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128 members, 1 online W

is | Channel - @INPAY_GO ©® 9708 10:09

=———m

?i’ | EE@INPAY A

HN_PAY_Official
128 members, 3 online

o N\ ]

Join Unmute Report

Michael Jones
Forwarded from @) INPAY
INPAY Fund Company

*We’re currently running high volume with strong profit margins &9,
ensuring smooth flow and consistent payouts.

Looking to onboard more rural & corporate accuunlsg to support
- increasing volume. Deposit is refundable after work
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WUKONGPAY ® Official Channel

1,794 subscribers O‘ ED

Pinned message
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Account Work Support: @WukongPay Nez...
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Submit these accounts for instant work.
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'Y INDIAN BANK corporate/retail+MQR t.me/|Dpay628 oo
'Y IDEI corporate/retail+MQR on

. Link
% BOI corporate/retail+MQR "

FX KB corporate+MQR
(Y DHANLAXMI corporate/retail+MQR
Y UCO corporate/retail+MQR
'Y CUB corporate/retail+MQR
Y Maharasthra grameen bank
Y INDUS corporate/retail+MQR
. {5BM corporate/retail+MQR
- YKVB KGB TMB corporate/retail+MQR

N #1221 w117 117 b 14 T4
| &Hoa Wo ® 4240 1131 AN

2 JDPay Provide payment services for hundreds of
game Companies. We are looking for bank account
agents U Suppliers. Long-term cooperation

e

4

https://t.me/LinChongPaygame
Description

(&) 2 shared links

10)igotmoney

Indian Job opportunities group
2,118 members a 0

Zachary Evans
Forwarded from  XBILWRTGI & STXEBERTG
@gmdfgs
Zi=Join HL PAY and grow together with a trusted partner

W Get ready to earn more

¢4 URGENT NEED ¢}
7 CORPORATE.ACCOUNT ¥
P Welcome brothers to join the HL PAY family, cooperate with

integrity, scam&ners‘ plea;e d;]ot gstu;b &)ﬁ

Indian Job opportunities group
2,118 members

o N\ (]

Join Unmute Report

. Weneeda large number of corporate ACC and many more jobs
are waiting to be done. Welcome to join our HL PAY family!

OO O rayment. OO G

t.me/igotmoney oo
Link

4 Anyone can work, face to face or OTP work (Different v has:access to messages

accounts have different working methods and commissions.)

PAYIN LIST (F2F WORK) ”» Earn moeny from this group, we need
@Bandhan indian people !
[ cosmos Description
(¥ saraswat
(P1DBI
INDIAN
gAU %) 2042 photos
Putk
[ DBS BANK & 39129 shared links
[ unity bank
@car
g{ﬁz:::::is ,9,9\ ADMINISTRATORS
[ axis neo
hikE- - - .
PAYOUT LIST(F2F or deposit otp work) . e owner
AAXIS NEO CORPORATE last seen > hours ago
% INDUS WITH BULK
) RBL bulk Q SangMata Info Bot T
% 10B WITH BULK 1cr+ limit has access to messages
jana .
'Ayes corporate @ Super Mario S
PL__N
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Annexure 2

USDT buying/selling
1) AeosRSiUSBQ2NDEO

Chinese company in Cambodia .
1,405 members O\ CD : X
Pinned message %
We are hiring!! find Indian bank accounts for gaming company Develop good ag...
Py e s
| peo | I @Gold_receiver / @|ason_8866 Chinese company in Cambodia
B +8618272206203 15:57 1,405 members
o =X [==2
RERAR 2R [ N
| LSS ImWe need  lot of USDTES 2 i a0 N\ o
| Join Unmute Report
1USDT=110-120INR
We are an honest company working with many people in India, t.me/AeosRSIUBBQ2NDEOD 00
There was no deception, please don't worry about security issues. Link o
Fund Type:
Mixed funds : TUSDT =113 INR
Stockfunds @ 1USDT =108 INR &3 19351 photos
cashdeposit :  1USDT =107 INR )
Fraudulent fund : 1USDT =120 INR (3 168videos
This work requires priority payment of USDT. If you cannot provide
USDT first, please do not waste the time of both parties. No P2P S} 46 files
F2F.
()] 505776 shared links
After adding us as a friend, you can have a video call with us and
view our company and transaction records. Please do not waste @ 31 GIFs
time asking for screenshots and contacting customers privately. All @ K
our photos have been pixelated. I
) .
Telegram ¥ : @X_Zhouzhoux / WhatsAppRg +85254261981 R ¢ ~2%  ADMINISTRATORS
Telegram 3% : @XWQ9999 / WhatsappY : +85262103925 2 on
Telegram:ﬂ : @X_huahua .’WhatsApp\. : +85246810751 e
Telegram 3% : @X_Kokoa / WhatsApp R:+85253467374 e @ "E _ owner
Telegram % : @X_chen12/ WhatsAppRg, : +85293410699 last seen within a we...
Telegram% 1 @X_qiqi777 / WhatsApp \. :+85270128308 1557 |
2) Bropay0111
6,660 subscribers Q O : X

Pinned message
& Required Accounts: & 4 CBI CORPORATE &’AU CORPORATE &BANDHAN ...

s S
el April 17

6,660 subscribers

e New Exéhaﬁgel prlcé up! ate e

L)
o N\ 1]
A\USDT exchange at Good Rate [§} doln thmute cift
4
| A\GAMING FUNDS = 100INR/$ B S—
t.me/Bropay!

g o0
~ A\Report Possible (30-50 Days) (B Link LE

4s TESENHENSESERNHLT.
18] ' maRre.
$ SHEH USDT sl

| f Not advance first pay USDT after received USDT I will send you
| INR4
i

Ij\We are looking for USDT supplier in exchange with Indian
rupees.’ 34 The China most valuable and trusted
company.

% Submit Your Account.

& Daily High Quantity USDT Exchange.

Astock fund 108INR/ (B

A\Equity fund 112INR / [§

I’We only work with professiOnals’ Contact our team manager: @yaani0111

Description
@ NOTE :-Minimum amount you have start with 500 USDT$ @

&~ 806 photos

'Contactour Manager : @yaani0111 © 1542 10:26 A
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3) GOLDpaydeposit

Chinese payment to India
6,881 members

a

Pinned message
. BOI+MQR ., BOM+MQR .| CUB+MQR "/ DLB+MQR . ICICI+MQR . IDBI...
L4 Lonudoe wrunu_payz

(If you can't message directly, contact the bot) @ 12 01 1504
Can = T

1S MAHADEV Z 1 b~
I need usdt advance payment available ..,

\— =

‘\? MNawa Hectepos

I D(E‘\’_, Forwarded from @) £E23%H%H

| \‘{E W’ THE PREMIUM OTC AD

8§ .. ALTURA X GLOBAL OTC .

ﬁ ACTIVE BUYER: BULK USDT NEEDED DAILY 0

<+ WHY SELLTO US?

& ELITE RATES | Better than Exchange Price

({) 100% CLEAN | Verified & Safe Liquidity

47 WE PAY FIRST | Instant Fiat Settlement

v F2F DEALS | Physical Cash Handover Available

o GLOBAL FIAT COVERAGE

B CNY | A HKD | @8 TWD | =2 INR
B MYR | 2= THB | LA NGN | E= AED
(And many more...)

== PAYMENT CHANNELS:

<+ INSTANT: UPI + IMPS * Fast Wire

E<3 CASH: Secure Face-to-Face Pickups

/1. SERIQUS SELLERS ONLY

-l CONTACT THE DESK: -~ @dd18898 ~=
BOT: @dd18898 |
(If you can't message directly, contact the bot.) ) <10 1504

— Indian

( Cyber

Crime
Coordination
Centre

wgdid FRam@g « Working Together With Vigour

X
Chinese payment to India
6,881 members
L]
o N\ o

Join Unmute Report
t.me/GOLDpaydeposit 00
ox

Link

We create resources with our heart and
make friends with our sincerity.
Management: @onlinebaby1
@Dqp888ss

@Goldpay0001

@DD52630

@GoldPay18888

Description

(%) 11 photos
™ 1 video
) 7 files

(D) 86009 shared links

Oo __ _msgimemeEes O +O |

4) ModelsMasr

Ushers - Models - Events - Jobs in Egypt
1,950 members

a a

We have a large amount of INR and need to exchange it into USDT.
 Weare urgently looking for suppliers in India who can exchange
~ USDT.

- We are alarge group with physical companies.c=
| Usdt Exchange Work

We need a lot of USDT

Mouse Fund :

g usot- 49 G- 5 % INRED

~ MIX funds: _ :
ol UsDT= 4L 5L 9— 1L % © R

Provide Company Account

&) AU / Indus / HSBC / DBS (Corporate)

4 Yes Bank (Corp / Business + Bulk)

\&J ICICI (Corporate - Bulk mode))

\u Federal (Corp / EBIZ & Web)

) Kotak (Corp + CMS) / Bandhan (Corp)

i) HDFC (Corporate + Domain ID)

All Bank Corp + Razorpay X

Location: Bihar (F2F / Face-to-Face supported)

4 Workflow: OTP + Deposit

@& Daily Volume: > 1CR (1 Crore+)

H5rund type: MIX /STOCK

MWE are a large payment company operating globally with
settlements in USDT.

If you have a bank account,

If you have work experience and payment receiving capabilities,
Please contact us. Let's make money together!"

PECEE Sl E R G TEaT e =
HEOEmECTE

=

m"A deposit is required before starting work. If you're
interested in this opportunity, please let me know.

No advance payment, no work.

If you wish to join us, more details will be shared during the

onboarding process. (Ml @ X P A W

DMe: @MoxPay18 @MoxPay2 @MoxPay10 @MoxPay1

Turn your resources into profit! Click below to DM: &} LN

Ushers - Models - Events - Jobs in Egypt
1,950 members

.
& N o
Join Unmute Report

t.me/ModelsMasr

Link E:
B 5274 photos

™ 52 videos

) 11 files

ﬂ 2 audio files

(D] 23568 shared links

Hh 6 polls

@/ 18 voice messages

[E5) 3447 GIFs

Se 1,950 MEMBERS Q +8

@ Hidayet Dogan
onling
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5) Peacock_payment

Peacock Pay o
6,489 members O\ [:D : X
I Pinned message #2 o=
Q COMPANY LOOKING FOR ACCOUNTS - REVIEW THE LIST : @ PAYIN List- nee... -
Chaim Lubowitz peaccckiRay
Forwarded from @) QIRO PAYMENTS 6,489 members
ATTENTION R
. , 2o N (]
&7 Looking for a fast and reliable way to exchange USDT? We've got you Join Unmute Report
covered,Earn more with our fast, secure, and reliable USDT EXCHANGE
service Best rates, Quick settlement, Trusted support
& EXCHANGE - MENTIONED t.rmelPeacock_payment 0o
BELOW Lk
. GETAWAY FUND: 99 - Gaming Fund work
-Working with Huge team & groups
. GAMING FUND: 103 -Daily proofs and updates
-Highest volume in market.
- STOCK FUND: 115 @Peacock_pay
@Peacock_funds
- MIXED FUND: 123 Description
@ For all exchanges, payment must be made to us first. Once the
payment is received and confirmed, we will immediately release your
payment, hope you All understand thank you for joining QIRO PAYMENTS @ 2 photos
ernterested partners may contact — @Qiropay’ (D] 1 shared link
B —Contact now to start... ® 6593 16:09 | o
o )
SGN GAMING USDT EXCHANGE .
4,681 members Q ED H D &
Pinned message = m
1 581210 15308 20426 s, (LTITILEIALIE) Urgent Need= SBI3id bank .. =
?_—Y—] UFX& aamin
A Forwarded from 0 LR SGN GAMING USDT EXCHANGE
4,681 members
° SBI 2ID 2.5cr+ per day.xlsx
4.4 MB
®
o N\ (]
SGN CAMING Join Unmute Report
* SBI 11D, 2ID,3ID,4ID IS BACK t.me/SGNUSDTEXCH -
Link oy
SBI WITHOUT CMP &
Old channel is controlled by risk, please join
LIMIT MINIMUM 1CR &
new channel
ONLY OTP WORK NO F2F & Description
DONT MSG FOR WITHOUT DEPOSIT WORK
(%) 2413 photos
2000USDT (@] 178 videos
DEPOSIT O  128files
WE (] 12739 shared links
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Annexure 3

1. https://www. mstaqram com/p/DW-dOIliIAFM3/

ITJi\,
B nmrn'rnn DVUTITD PNAADAMNIECC

LO HIGH VOLUME - STABLE COOPERATION

1
|
r} = We are actively looking for bulk payout accounts, €
- :
"ﬂ,.. payment gateways, and 2-director Pvt Ltd companies 6

for long-term collaboration.

INDIAN PYT LTD 7 CORPORATE
; ) COMPANIES ﬁ PAY-IN BANK
{2 DIRECTORS) ACCOUNTS

25 NATIVE 3RD-PARTY
GATEWAY COLLECTION
& PAYOUT ACCOUNTS

FAST PROCESS PAY-IN BULK PAYOUT

AVAILABLE FOR

DIGITAL / GATEWAY COMBOS

G SBI CMP (3-5 D) + MOR 0SBl
RBL (2ADVCMS/Corperate/Retail) + M08 DY RBL | &9 Indusind Corporate ""’M“"""
w8 il + MOR ®xve

) BOI Corporate + BOI
UP Gramin Bask + MOR $urce

% 1CICI Corpoeate + MOR Aicicr || & ReLBank bnu
UCD Corporate + NOR @ uco
BOM RetallCorporate + MR Besom
tadian Bank Corporata/Rotad + MR (5 wabes [l €9 AU Corporate

) Yes Business

/4 BOM Coepaeate (Mshasecure) + MOR [l BOM € dana Bank

+ MOR . cus

& omge Qe | © AUBak

4 BOI Retad / Carporate + MOR BOI * @ Axis Bank (210) I‘“Hw»
€ KT/ XKBL One Corporate/Retail + MOR @ hotok

#1081 CorpocatRetail + MOR W 1D8I @ MisPayPro i avssmo
4 JXB Corpocate + MOR Waxnee | @ AdsheoCoporste 40
4 0B (Send MOR for Checking) £ w08=

€ Bandhan Corporate Q) E5E™

& Indian Bank Iman Rk

WHY WORK WITH US?

HIGH FAST f;:'éfflm "y eussi
DAILY VOLUME PROCESSING s DEMAND SETTLEMENTS

@ Carolp Carolp Doug Follow <<+

carolpcarolp.d 4d

Greepay: Chinese Gaming Company
We are actively seeking bulk payment
accounts, payment gateways, and
Private Limited companies with dual
directors to establish long-term
partnerships. We require native third-
party gateway collection and
disbursement accounts suitable for
Indian Private Limited companies.

We offer high daily transaction volumes,
rapid processing speeds, stable long-
term demand, timely settlements, and
100% gaming-related funds. Serious
partners only—if you possess the
aforementioned accounts, please send
a private message immediately to
expedite onboarding and discuss
collaboration!

m keshavrathod734 3d

W

& Add a comment.. @
>

2. https://www.instagram.com/p/DW-rjligHvt/

@ WuKong Pay

L CHINA x IND

PARTNER FOR SUCCESS

I/;ﬂ HUGE DAILY TRANSACTION VOLUME

9 COMPETITIVE COMMISSION RATES
@ DAILY COMMISSION SETTLEMENT

4@ STABLE LONG-TERM COOPERATION

@ REQUIREMENTS: CORPORATE BANK ACCOUNT REQUIRED
€3 SAVINGS ACCOUNTS ARE NOT ACCEPTED

Follow ««¢

@ PayBridge Global

@ citya_lumino 4d
Looking for a stable and profitable

opportunity?
Partner with WuKong Pay and grow your
income effortlessly.

il Huge Daily Transaction Volume

¢ Competitive Commission Rates

® Daily Commission Settlement

Stable Long-Term Cooperation

# Requirements:

« Corporate bank account required
> Savings accounts are not accepted
Limited spots available — join now and
maximize your profits.

No comments yet.

Start the conversation.

C2 Q17 W
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3. https://www.instagram.com/p/DWLPvUBgDQs/

—— ~ Greepa)
BULK ACCOUNTS
— NEEDED —

Greepay is pleased to announce the availability of corporate
&retail bank accounts with MQR support.

| «SBI - CMP 3-6 1D + MQR

< RBL Bank - 2 1D CMS + MQR

< RBL Bank - Corpocate [ Retail + MQR
« KVB (Karur Vysya flank) - Conporae | Resal s Vs
« Indian Bank - Coporate / Retad « MOR

« Dhanlaxmi Bank - Comorae /et « Vs
% BOI - Retail / Corporate + MQR

— < ImmrETy

© BOM - Corpurate Mahasecure + MQR |
« BOM - Corporate / Retail + MQR

~ IDBI Bank - Corporate « MQR

+ South Indian Bank - Cogoo « Mox
+ ICICI Bank - Corporate + MQR
* KTK/KBLOI‘@ Comporste | Resad + MOR
« Canara Bank - Corporate + MOR
‘ —

) « BOM - Corporate Mahasecure + MQR ~ + J&K Bank - Corporate + MQR

e » SPECIAL OPTIONS  + ;

+ Paytm Business < Uttar Pradesh Gramin Bank « Mok
High Volume Processing < PSB (Punjab & Sind Bank) - Gt/ e+ M

'\

DAILY EARNING

w C C 1) ‘g nr :
K GUARANTEED_ =V 4

o Carolp Carolp Doug

carolpcarolp.d 3w

Source payment platforms urgently
need Indian accounts (corporate/retail)
Paytm Business + MQR

PhonePe Business + MQR

BharatPe Business + MQR

(& Directly recruiting agents

(@ No waiting

(@ High commissions

(& High transaction volume

(@ 100% game funds

(@ Safe and reliable

Follow «++

»

fit_pub1 3w
5% wala app mere bio mein hai,
sign up bonus 350 hai hai bas 2000

ke buy par Q
Agr process smjh na aaye toh dm
kro...
Reply
v
Qe Q2 R

March 22

®

® Add a comment...
@z

F) 1USDT =105 INR

Panda Pay
Seeking Indian

Corporate Account
Partners

We are a Chinese company looking for Indians
with corporate bank accounts to develop
India’s market together.

. Huge daily transaction volume
BHHEEBEX

. Competitive comnission rates
BERHAME RS

W] Commissions settled every day
A&aEaSE

"] Stable long-term cooperation
BRERESE

,‘ Requirements:

ate bank account reg

counts not acce

@ Panda Pay Partner Program Follow <+«

»

keto.acvofficial45 2w
»" Panda Pay - Seeking Indian
Corporate Partners

We are a Chinese fintech company
expanding rapidly in the Indian market.
We are now looking for reliable
partners with corporate bank accounts
to collaborate long-term.

B What We Offer:

v Huge daily transaction volume

v Competitive commission rates

v Daily commission settlements

v Stable and long-term cooperation
v Attractive rate: 1 USDT = 105 INR

# Requirements:

= Must have a corporate bank account
= Personal/savings accounts are not
accepted
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=

TG L 2L
LA e £ SR

e T . 190
Requires a Corporate Account ?‘,,‘

* Our company boasts the highest transaction volume
and longest uptime in India.

Most importantly, commissions are settled on time daily.

5. htps://www.instaqram.cm/p/DWeLh4HqIXx/

@ Panda Pay Global Payments Follow «++

keto.acvofficial42 2w

Only for people with Corporate Bank
Accounts

X Savings account not allowed

@& We provide:

« Huge daily transaction volume
« High commission %

« Daily commission settlement (on
time)

« Long-term stable work

» The more volume you handle, the
more you earn!

: Provide the corporate accounts we med’ «+ Message now to start earning
' - Earn sufficient commissions for a better life! today!
"EE B
= Acceptable Corporate Accounts: iy chahat___baby__ 123 2w
@chahat___baby___ 123 &
¢ AU Bank % THIS IS SO PERFECTE § LOVE O
© Axis Bank IT & THE BESTSiNIN
© Bandhan Bank i
© Central Bank Of India w°y <
© DBS Bank
© Federal Bank
4 3
< indusind Bak O+ Q'Y W
« IDBI Bank March 29
© ICIC Bank
@ Kotak Bank
© Karur Vysya Bank : Add a comment... @
© RBL Bank
*kkkk
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