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1. Background 

 

1.1 India’s rapid adoption of digital payments and fintech solutions has significantly 

improved financial inclusion and transaction efficiency. However, this growth has 

also enabled the rise of cyber-enabled financial crimes, including misuse of bank 

accounts, UPI handles, fintech platforms, merchant facilities, and digital lending 

ecosystems by transnational organised cyber-criminal syndicates. 

1.2 These activities are supported by an underground banking ecosystem that exploits 

vulnerabilities in corporate banking, merchant onboarding, and UPI-based 

payment infrastructure to launder illicit proceeds. Intelligence inputs further 

indicate misuse of unregulated USDT–INR conversion services, advertised on 

social media, which function as informal crypto off-ramps by settling transactions 

through Indian banking channels. 

1.3 The Indian Cyber Crime Coordination Centre (I4C), established by the Ministry of 

Home Affairs, Government of India, functions as the national framework for 

comprehensive and coordinated action against cybercrime.  

2. Executive Summary 

 

2.1 The National Cybercrime Threat Analytics Unit (NCTAU) of I4C monitors 

underground forums and open-source platforms involved in the illicit trade and 

misuse of banking and payment infrastructure. 

2.2 Analysis of social media channels identified systematic abuse of Indian bank 

accounts, UPI handles, merchant facilities, fintech platforms, and POS devices for 

fraud and money laundering. Widespread advertisement of unregulated USDT–

INR conversion services was observed, enabling laundering of fraud proceeds 

through UPI, IMPS, and bank transfers. 

2.3 Further, multiple unregistered offshore digital lending applications were identified 

operating on mobile platforms, engaging in data exploitation and coercive 

practices, with linkages to mule account networks. 
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3. Operational Modes & Commission Structure 

 

Analysis of social media and Telegram communications indicates the presence 

of structured operational models used for managing mule accounts and financial 

transactions. 

Multiple operational modes have been identified: 

1. OTP-Based Operations: 

Account holders share OTP credentials remotely with operators, enabling transaction 

control without physical access. Commission structures range between 3.2%–5.5%, 

with security deposits often demanded in cryptocurrency (USDT), indicating 

integration with digital asset channels. 

2. RTGS Tier Operations: 

High-value transactions (₹10 crore and above) are conducted through corporate 

accounts using bulk transfer mechanisms. Commission rates of around 8% suggest 

involvement in large-scale fund movement activities. 

3. F2F (Face-to-Face) Operations: 

In certain cases, operators physically meet account holders to gain direct control over 

accounts. Lower commission rates (2.7%–4.5%) may indicate reduced operational 

risk due to direct handling. 

Geographical analysis of F2F operations shows coverage across multiple cities 

including Delhi, Mumbai, Bangalore, Hyderabad, Kolkata, Jaipur, Ahmedabad, 

Pune, and others, suggesting a wide and distributed physical network across the 

country. 
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4. Telegram /Instagram used for Procuring Mule Accounts 

 

Numerous social media account, channels and groups were observed posting 

content related to the availability of bank accounts and payment infrastructure for 

high-risk financial activities. The open nature and visibility of such posts indicate 

the scale of the activity, as well as a perceived low risk of deterrence among organized 

fraud operators. Relevant screenshots supporting the observations have been 

included in the Annexure 1, 2 & 3. 

 
Fig 1- Sample Telegram Post Screenshot 

 
Fig 2- Sample Instagram Post Screenshot 
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5. Money Mule Trends 

 

1. Most Demanded Indian Banks (Mule Accounts)  

Analysis of 100+ Telegram channels advertising money mule and laundering 

services reveals highly concentrated demand for Indian bank accounts enabled with 

Merchant QR (MQR), bulk upload, and multi-ID corporate banking features. 

The most targeted banks include RBL Bank, IDBI Bank, State Bank of India, 

Bank of India, ICICI Bank, Bank of Maharashtra, City Union Bank, Kerala Gramin 

Bank, Karnataka Grameena Bank, J&K Bank, among others. 

 
Fig 3- Most Targeted Banks 

The table below presents banks ordered by frequency of advertisement and demand 

urgency across the monitored channels. 

S.No Bank Name Demand 

1.  RBL Bank (Corporate/Retail + MQR) Very High 

2.  IDBI Bank (Corporate/Retail + MQR) Very High 

3.  SBI (CMP / CMP NextGen / 3–6 ID + MQR) Very High 

4.  Bank of India – BOI (Corporate/Retail + MQR) High 

5.  ICICI Bank (Corporate + MQR) High 
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S.No Bank Name Demand 

6.  Bank of Maharashtra – BOM (Retail/Corp) High 

7.  City Union Bank – CUB (Corp/Retail + MQR) High 

8.  Kerala Gramin Bank – KGB (+ MQR) High 

9.  Karnataka Grameena Bank – KAGB High 

10.  J&K Bank (Corporate/Retail + MQR) High 

11.  Axis Bank (Neo Corporate + Bulk / PayPro) High 

12.  IndusInd Bank (Corporate + Bulk/IMQS) High 

13.  KVB (Corporate + Bulk MQR) High 

14.  YES Bank (Corporate/Business + Bulk) High 

15.  AU Small Finance Bank (Corporate + Bulk) High 

16.  Dhanlaxmi Bank (Corp/Retail + MQR) High 

17.  Indian Bank (Corp/Retail + MQR) Medium 

18.  DBS Bank – Ideal (Corporate + MQR) Medium 

19.  South Indian Bank – SIB (Corp + MQR) Medium 

20.  IOB (Corporate + Bulk MQR) Medium 

21.  SBM Bank India (Corp/Retail + MQR) Medium 

22.  Punjab & Sind Bank – PSB (Corp + MQR) Medium 

23.  Canara Bank (Corporate + Bulk MQR) Medium 

24.  Kotak Mahindra Bank (CMS + Bulk) Medium 

25.  IDFC First Bank (Bulk Upload + MQR) Medium 

26.  Cosmos Bank (Corporate + Bulk) Medium 

27.  Bandhan Bank (Corp/Retail + Bulk) Medium 

28.  HDFC Bank (Domain ID + Checker-Maker) Medium 

29.  UCO Bank (Corporate + MQR) Medium 

30.  TJSB Sahakari Bank (Corp/Retail + MQR) Medium 

 

2. Most Demanded Facilities, Products of Banks 

Cybercriminals demonstrate sophisticated knowledge of Indian corporate 

banking features. The following facilities are explicitly demanded across Telegram 
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channels and are used to automate, accelerate, and obfuscate money laundering 

flows.  

 
Fig 4- Observed misuse of Banking facilities 

3. Rise in Gramin Bank Demand 

A significant new trend observed during this monitoring period is the systematic 

expansion of demand to include accounts from Regional Rural Banks (RRBs) across 

India. This may be driven by the relatively lower transaction scrutiny in certain rural or 

semi-urban segments, wider availability of newly opened or low-activity accounts, and 

comparatively limited awareness among account holders regarding misuse risks. 

Such diversification of account sources suggests an adaptive strategy to reduce 

detection and maintain continuity of fund routing operations. 

S.No Gramin / Regional Rural Bank Demand Channel Coverage 

1.  Kerala Gramin Bank (KGB) Very High 
Widespread – 50+ 
Telegram channels 

2.  Karnataka Grameena Bank (KAGB) Very High 
Widespread – 50+ 
Telegram channels 

3.  Andhra Pradesh Grameena Bank  High Multiple channels 

4.  Uttar Pradesh Gramin Bank  High Multiple channels 
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S.No Gramin / Regional Rural Bank Demand Channel Coverage 

5.  Karnataka Vikas Grameena Bank  High Multiple channels 

6.  Arunachal Pradesh Rural Bank  Medium Several channels 

7.  Rajasthan Marudhar Gramin Bank  Medium Several channels 

8.  Gujarat Gramin Bank Medium Several channels 

9.  
Haryana Gramin Bank / Sarva 
Haryana 

Medium Several channels 

10.  Assam Gramin Bikash Bank Medium Emerging 

11.  Bihar Gramin Bank Medium Emerging 

12.  
Manipur Rural Bank / Meghalaya 
Rural Bank 

Low-Medium Niche operators 

13.  Maharashtra Gramin Bank (MGB) Low-Medium Niche operators 

14.  Punjab Gramin Bank Low-Medium Niche operators 

 

4. Top Fintech and Merchants used in withdrawals 

Data gathered from various sources including NCRP (National Cybercrime 

Reporting Portal) and CFCFRMS (Citizen Financial Cyber Fraud Reporting and 

Management System) showed that cybercriminals resorted to Indian Fintech and 

Merchants to carry out financial fraud as well as money laundering of the fraud 

proceeds. 

The most used Merchants based on transaction count for withdrawing money are:  

(*Data is indicative and may not be fully verified) 

S.No Merchant Name 

1.  JIO 

2.  AIRTEL 

3.  CHANGEJAR TECHNOLOGIES PRIVATE LIMITED 

4.  Krazybee Services Private Limited 

5.  MMAD COMMUNICATIONS PRIVATE LIMITED 

6.  RI O TECH SOLUTIONS PRIVATE LIMITED 

7.  Google Playstore 

8.  
GYANESHWARI ORGANICS PVT LTD MARKETPLACE ESCROW 
ACCOUNT 
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S.No Merchant Name 

9.  REMIT PAY 

10.  Vgamaa Services Private Limited 

 

The most used Merchants based on transaction amount for withdrawing money are:  

(*Data is indicative and may not be fully verified) 

S.No Merchant Name 

1.  Legalpay Technology Private Limited 

2.  CSC E Governance Services India Limited 

3.  FASTAG RECHANGE INTERNAL BIL 

4.  IIFL Finance Limited 

5.  CC BILL PAYMENT 

6.  Tanishq Jewellery 

7.  Google Playstore 

8.  HDB Financial Services Limited 

9.  Apple India Private Limited 

10.  Krazybee Services Private Limited 

5. Top POS / Merchants used in withdrawals 

Data gathered from various sources including NCRP (National Cybercrime 

Reporting Portal) and CFCFRMS (Citizen Financial Cyber Fraud Reporting and 

Management System), multiple POS devices involved in withdrawing funds from victims 

have been identified.  

The most used POS are based on transaction count for withdrawing money are: 

(*Data is indicative and may not be fully verified) 

S.No POS Name 

1.  HP Pay / Hindustan Petroleum 

2.  CSC e-Governance Services 

3.  PA*Xine Corp Ltd 

4.  PAYPOINT INDIA NETWORK 
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S.No POS Name 

5.  Reliance Retail 

6.  STANVERSE TECHNOLOGIES 

7.  Powerol Petroleum 

8.  Khanpur Diesels 

9.  G R Iron Store 

10.  S K Indian Oil 

 

The most used POS are based on transaction amount for withdrawing money are: 

(*Data is indicative and may not be fully verified) 

S.No POS Name 

1.  PA*Xine Corp Ltd 

2.  CSC e-Governance Services 

3.  Kites Outlet 

4.  Bharat Internet 

5.  HP Pay / Hindustan Petroleum 

6.  KISARA REALCON LLP 

7.  Indian Hardware 

8.  A R Rajasthan Steel 

9.  Powerol Petroleum 

10.  JS TRADERS 

 

6. USDT–INR Conversion Promotion 

 

The Telegram ecosystem monitoring reveals a highly active and organized 

cybercrime network primarily focused on large-scale money laundering through 

cryptocurrency (USDT) to fiat exchanges. The ecosystem is highly active and 

organized, leveraging money mules, third-party payments, and avoidance of direct 

verification to facilitate large-scale money laundering through USDT exchanges and 

illicit services. 

a. These operations are often linked to illicit "gaming funds," "stock funds," and 

explicitly labeled "fraud funds" or "hacker funds."  
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b. Key threat actors operate under various "payment company" or "group" aliases 

(e.g., Shanhai Group, Luckpay, Kingsoft Group, Easipay, GNS-PAY, ATpay, Ant 

Wallet, Cowpay, JPAY, SSS-Pay, AlturaX OTC, T1 payment, OK Group, 

WukongPayHongkong and others).  

c. These entities solicit "partners" (individuals or corporate account holders) in India, 

Pakistan, Bangladesh, Nigeria, Kenya, Algeria, Philippines, Malaysia, and 

other regions to facilitate the conversion of illicit funds.  

d. A prevalent modus operandi involves requiring upfront USDT payments from 

"partners" before transferring local currency, often from "third-party accounts," 

indicating classic money mule schemes.  

 
Fig 5- Sample Instagram Post Screenshot 

 

https://www.instagram.com/p/DWMqEnyjKBW/
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Fig 6- Sample Telegram Post Screenshot 

 
Fig 7- USDT Exchange and Illicit Services Ecosystem 
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7. IP Access Trends – Money Mule Operation 

 

Analysis of IP access logs of identified Telegram channels indicates possible 

misuse of network infrastructure for coordinated activities, with key patterns 

summarized below. 

 
Fig 8- IP Access Trends of Telegram accounts 

1. Common IPs / Centralized Control 

Multiple accounts and channels were accessed from common IP addresses or network 

ranges, indicating possible shared infrastructure. Such patterns suggest centralized 

control or coordinated management of multiple accounts and channels. 

 

2. Use of VPNs, Proxies & Anonymization 

Frequent access from different or inconsistent geographic locations has been observed. 

This may indicate the use of VPNs, proxy services, or anonymization tools to conceal 

the actual origin of activity. 

 

3. Proxy-Based Routing & Infrastructure Used 

Certain access patterns suggest the use of intermediary IPs, where activity appears to 

originate from proxy servers rather than actual user devices. The involvement of known 
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VPN and proxy service providers further supports the likelihood of anonymized and 

controlled infrastructure usage. Some identified VPN/Proxy services are below- 

 
Fig 9- VPN/Proxy Services Observed 

 

 

This pattern information can be used by Bank’s Transaction monitoring & AML team 

for IP based monitoring of mule accounts. 

8. Panel-Based Financial Operations 

 

During monitoring, certain content was identified on Telegram groups offering 

access to multiple “payment panels” along with commission-based earning 

opportunities. The following steps outline the typical mule account workflow. 
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Fig 10- Panel-Based Financial Operations 

 

a. Recruitment 

Individuals are recruited through Telegram groups where they are offered high 

commissions and easy earning opportunities. They are encouraged to share access to 

their bank accounts, UPI IDs, or payment instruments, often without full awareness of 

the risks involved. 

 

b. Collection of Instruments 

Recruited individuals provide financial details such as bank accounts, UPI IDs, 

ATM/debit cards, or merchant QR codes. In some cases, linked mobile numbers are 

also shared, enabling access to OTPs and transaction alerts. 

 

c. Access & Control through Panels 

These mule accounts are integrated into centralized panel systems, which act as 

dashboards for managing multiple accounts. Operators can monitor transactions and 

control fund movement across several accounts simultaneously. 

 

d. Fund Routing & Transactions 

Funds are routed through mule accounts using multiple and rapid transactions, often 

split into smaller amounts. The movement across different accounts helps in breaking 

the transaction trail and reducing traceability. 



 

Page 17 of 33 

TAU-397 

 

e. Layering & Cash-Out 

Funds are eventually withdrawn, transferred, or utilized through various channels such 

as UPI or merchant payments. In some cases, funds may be further routed across 

accounts to disperse and obscure their origin. 

 

Some of the prominent ones are Trizo, Jeevan, XWallet, Bailey Pay 

Below are some panel screenshots: 
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9. Analysis of Mule Account Statement 

 

During monitoring, certain Telegram groups were identified wherein bank 

statements were being shared openly among members. 

 
Fig 11- Account Statement shared in Telegram Channel 
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The following points outline key observations from the analysis of mule account 

statements, highlighting transaction flow, patterns, and indicators. 

 

a. Account Overview 

The accounts analyzed are typically savings or current accounts held in an individual’s 

name. These accounts show frequent inflows from multiple sources and maintain low 

or inconsistent balances. 

 

b. Money In (Inflows) 

The accounts receive multiple small-value credits from different senders within short 

time periods. The transactions often follow structured or round-figure amounts and 

occur at high frequency. 

 

 

c. Money Out (Outflows) 

Funds are quickly transferred out to multiple beneficiary accounts, often immediately 

after receipt. These transfers are carried out through channels such as UPI, IMPS, 

NEFT, or RTGS, with minimal retention of funds. 

 

d. Flow Pattern 

The overall transaction pattern reflects a pass-through behaviour, where funds enter 

and exit rapidly. This includes high inflow and outflow, short dwell time, and movement 

across multiple accounts, with no clear legitimate business activity. 
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Fig 12- Digital Banking Misuse 

 

 

10. Unregistered offshore Lending Loan Apps 

 

The National Cybercrime Threat Analytics Unit of I4C, MHA has identified multiple 

suspicious loan app on Google Play Store and Apple App Store, that are not registered 

/ regulated by Reserve Bank of India are using bulk SMS, digital advertisement, chat 

messengers and mobile app stores on a massive scale. Borrower has to provide 

mandatory access to contacts, location, phone storage in order to avail loan. This data 

is misused to harass and blackmail the citizens using morphed images and other 

abusive practices by recovery agents located in India. 

I4C has initiated appropriate action against identified applications in coordination with 

platform intermediaries and relevant authorities. 

List of apps that have mis-used name of NBFC/Developer in Google Play Store: 
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S.No 
Application 

Name 

NBFC/ Developer 

Name 
Play Store URLs 

App 

Installs 

1.  
Flex Credit: 

Credit Line 

Dark Skull Ghost 

Production 

https://play.google.com/store/app

s/details?id=com.online.cycle.fin.s

ervice.flex.credit.line  

100K+ 

2.  
TrustHorizon: 

Credit Assistant 

Bizcraft Financial 

Consultants Private 

Limited 

https://play.google.com/store/app

s/details?id=com.credit.score.trus

t.horizon.fin 
10K+ 

3.  Social Rupee Neurovale Limited 
https://play.google.com/store/app

s/details?id=com.social.rupee.app  
50K+ 

4.  
LoanAxis-Special 

Funds 

Mahamaya Softwares 

LLP 

https://play.google.com/store/app

s/details?id=com.house.car.loan.

axis  

100K+ 

5.  Mast Money 
Aseedo Technology 

Private Limited 

https://play.google.com/store/app

s/details?id=in.app.mast.moneya

pp.credit  

100K+ 

6.  Kalghatgi Lekka 
Thamthai Software 

Company Limited 

https://play.google.com/store/app

s/details?id=com.bhabhar.khata.a

pp  

100K+ 

7.  CreditShakti an.dev 
https://play.google.com/store/app

s/details?id=com.creditshakti.app  
10K+ 

8.  WeRupee Dev lmpung 12Ac 

https://play.google.com/store/app

s/details?id=com.yukofland.calcul

ator_getx  

100K+ 

9.  Fisca Ledger 
Mera Waheguro 

lending corp. 

https://play.google.com/store/app

s/details?id=org.gy.galaxy  
100K+ 

10.  Ruplife Dev lmpung 12Ac 

https://play.google.com/store/app

s/details?id=com.technowstack.to

do_list  

100K+ 

11.  CreditSwea Online Manoj 

https://play.google.com/store/app

s/details?id=com.credit.pancard.c

reditawwa  

100K+ 

12.  Cash Daily Classes.net.in 

https://play.google.com/store/app

s/details?id=com.ol.projects.cash

daily  

500K+ 

13.  
GroveCredit - 

Credit Assistant 
Harsh Rajput 

https://play.google.com/store/a

pps/details?id=com.ranjeet.gro

ve  

10K+ 

14.  
Baumen Loan: 

Line of Credit 

Baumen Services 

Private Limited 

https://play.google.com/store/a

pps/details?id=com.baumenloa

n.baumenservices&hl=en_IN  

50K+ 

15.  
TrustRupee-

Personal Credit 

Kjepada Yang 

Terhormat 

https://play.google.com/store/a

pps/details?id=com.trust.yerpo

.app  

50K+ 

16.  
HomeCredit-

Instant Loan App 

Genera Proimpulso 

Económico, S.A.P.I. 

de C.V. 

https://play.google.com/store/a

pps/details?id=com.home.credi

t.instant.personal.loan  

50K+ 

https://play.google.com/store/apps/details?id=com.online.cycle.fin.service.flex.credit.line
https://play.google.com/store/apps/details?id=com.online.cycle.fin.service.flex.credit.line
https://play.google.com/store/apps/details?id=com.online.cycle.fin.service.flex.credit.line
https://play.google.com/store/apps/details?id=com.credit.score.trust.horizon.fin
https://play.google.com/store/apps/details?id=com.credit.score.trust.horizon.fin
https://play.google.com/store/apps/details?id=com.credit.score.trust.horizon.fin
https://play.google.com/store/apps/details?id=com.social.rupee.app
https://play.google.com/store/apps/details?id=com.social.rupee.app
https://play.google.com/store/apps/details?id=com.house.car.loan.axis
https://play.google.com/store/apps/details?id=com.house.car.loan.axis
https://play.google.com/store/apps/details?id=com.house.car.loan.axis
https://play.google.com/store/apps/details?id=in.app.mast.moneyapp.credit
https://play.google.com/store/apps/details?id=in.app.mast.moneyapp.credit
https://play.google.com/store/apps/details?id=in.app.mast.moneyapp.credit
https://play.google.com/store/apps/details?id=com.bhabhar.khata.app
https://play.google.com/store/apps/details?id=com.bhabhar.khata.app
https://play.google.com/store/apps/details?id=com.bhabhar.khata.app
https://play.google.com/store/apps/details?id=com.creditshakti.app
https://play.google.com/store/apps/details?id=com.creditshakti.app
https://play.google.com/store/apps/details?id=com.yukofland.calculator_getx
https://play.google.com/store/apps/details?id=com.yukofland.calculator_getx
https://play.google.com/store/apps/details?id=com.yukofland.calculator_getx
https://play.google.com/store/apps/details?id=org.gy.galaxy
https://play.google.com/store/apps/details?id=org.gy.galaxy
https://play.google.com/store/apps/details?id=com.technowstack.todo_list
https://play.google.com/store/apps/details?id=com.technowstack.todo_list
https://play.google.com/store/apps/details?id=com.technowstack.todo_list
https://play.google.com/store/apps/details?id=com.credit.pancard.creditawwa
https://play.google.com/store/apps/details?id=com.credit.pancard.creditawwa
https://play.google.com/store/apps/details?id=com.credit.pancard.creditawwa
https://play.google.com/store/apps/details?id=com.ol.projects.cashdaily
https://play.google.com/store/apps/details?id=com.ol.projects.cashdaily
https://play.google.com/store/apps/details?id=com.ol.projects.cashdaily
https://play.google.com/store/apps/details?id=com.ranjeet.grove
https://play.google.com/store/apps/details?id=com.ranjeet.grove
https://play.google.com/store/apps/details?id=com.ranjeet.grove
https://play.google.com/store/apps/details?id=com.baumenloan.baumenservices&hl=en_IN
https://play.google.com/store/apps/details?id=com.baumenloan.baumenservices&hl=en_IN
https://play.google.com/store/apps/details?id=com.baumenloan.baumenservices&hl=en_IN
https://play.google.com/store/apps/details?id=com.trust.yerpo.app
https://play.google.com/store/apps/details?id=com.trust.yerpo.app
https://play.google.com/store/apps/details?id=com.trust.yerpo.app
https://play.google.com/store/apps/details?id=com.home.credit.instant.personal.loan
https://play.google.com/store/apps/details?id=com.home.credit.instant.personal.loan
https://play.google.com/store/apps/details?id=com.home.credit.instant.personal.loan
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11. Recommendation 

 

To reduce misuse of Indian banking and payment systems, protect citizens from 

financial fraud, and strengthen trust in the digital financial ecosystem through 

coordinated action by banks, regulators, and platforms. 

1. Bank 

a. Mandatory periodic revalidation of corporate and merchant accounts. 

b. Facility-based risk scoring and transaction monitoring (Bulk Upload, CMS, 

MQR). 

c. Identify and act on personal accounts behaving like business or merchant 

accounts. 

d. “Incoming Transaction Count” based monitoring and restrict credits.  

2. NPCI & UPI Ecosystem 

a. Monitor frequently abused UPI handle types on a priority basis. 

b. Velocity and concentration controls on merchant QRs. 

c. Visibility of bank account linked to the UPI IDs to I4C. 

3. Fintech & Payment Aggregators 

a. Enhanced due-diligence of API-based bulk payouts and similar products. 

b. Review merchant accounts showing unusual refund or cash-out patterns. 

c. Create a framework / mechanism to identify shell corporate entities. 

  



 

Page 23 of 33 

TAU-397 

Annexure 1 

1) BankAccountHomedInd01 

 

2) HN_pay 
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3) WukongPay_Official 

 

 

4) ammpay24 
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5) bankrentalteam 

 

6) gamingfundssgn 
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7) doctorpay_g1obal 

 

8) indiabankfirstworldtop1 
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9) JDpay688 

 

10) igotmoney 
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Annexure 2 

USDT buying/selling 

1) AeosRSiU8BQ2NDE0 

 

2) Bropay0111 
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3) GOLDpaydeposit 

 

4) ModelsMasr 
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5) Peacock_payment 

 

6) SGNUSDTEXCH 
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Annexure 3 

1. https://www.instagram.com/p/DW-dOliAFM3/ 

 

2. https://www.instagram.com/p/DW-rjIlgHvt/ 

 

https://www.instagram.com/p/DW-dOliAFM3/
https://www.instagram.com/p/DW-rjIlgHvt/
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3. https://www.instagram.com/p/DWLPvUBgDQs/  

 
 

4. https://www.instagram.com/p/DWY8I4AAAle/  

 
 

https://www.instagram.com/p/DWLPvUBgDQs/
https://www.instagram.com/p/DTR-cTTAOZm/?id=3806097783853737574_78927850480


 

Page 33 of 33 

TAU-397 

5. https://www.instagram.com/p/DWeLh4HgIXx/  

 
 

***** 

https://www.instagram.com/p/DWeLh4HgIXx/

